v Shilpa Medicare Limited
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Tel: +91-8532-238704, Fax: +91-8532-238876
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Date: 30" August, 2025

To,

Corporate Relationship Department, National Stock Exchange of India Ltd.
BSE Limited Exchange Plaza, 5% Floor,

Phiroze Jeejeebhoy Towers, Plot No.C/1, G Block

Dalal Street, Fort, Bandra Kurla Complex, Bandra (E)
Mumbai-400 001 Mumbai-400 051

Dear Sir/Madam,

Sub: Notice Published in Newspaper

Ref: Stock Code: NSE: SHILPAMED/BSE-530549

Pursuant to Regulation 30 read with Schedule IIl (Part A) to the SEBI (LODR) Regulations, 2015, please find
enclosed copy of notice published in Business line and Suddimoola newspaper on Saturday 30" August

2025 giving information regarding dispatch of Notice of 38" Annual General Meeting of the Company in
accordance with the applicable circulars issued by the Ministry of Corporate Affairs.

This is for your information and records.

For SHILPA MEDICARE LIMITED

R IT U Digitally signed by RITU TIWARY
TI WA RY Date: 2025.08.30 12:16:09 +05'30'

Ritu Tiwary
Company Secretary & Compliance Officer
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LIC pays ¥7,324 crore
dividend to government

Mumbai: Life Insurance

Corporation of India handed
over a dividend cheque of
%7,324.34 crore to the
Government of India on
Thursday, representing the
Centre’s share of profits
approved by shareholders at
the company’s annual general
meeting (AGM) held on August

26. OUR BUUREAU

Hitachi Energy India
invests ¥300 crore
|

Mumbai: Hitachi Energy India
Ltd announced a 3300 crore
investment to expand its
manufacturing facility in
Mysuru, Karnataka, doubling
the plant’s capacity to produce
transformer-grade pressboard
and laminated board. The
expansion will establish the
world’s first fossil-free
production line. our sureau

Banks’ non-food credit
growth falls to 10% in July

CREDIT FLOW. Lenders’ unsecured credit, loans to NBFCs register slower growth

|

Our Bureau

Mumbai

Banks’ non-food credit

growth fell to 10 per cent
year-on-year  (y-o-y) to
%184.45 lakh crore for the
fortnight ended July 25,
lower than 14 per cent
growth registered in similar
period a year ago. Credit to
agriculture and allied activit-
iesregistered 7 per cent y-o-y
growth to ¥23.13 lakh crore,
as against 18 per cent in the
corresponding fortnight of
the previous year.

Credit to industries seg-
ment recorded a moderate y-
o-y growth of 6 per cent,
compared with 10 per cent in
the corresponding fortnight
oflast year.

ROBUST PACE

Credit to micro and small,
and medium industries con-
tinued to grow at a robust
pace. Among major indus-
tries, outstanding credit to

BSNL lost over 1 lakh
users in July, Vodafone
exits topped 3 lakh: TRAI

—
Our Bureau
New Delhi

State-owned telecom oper-
ator BSNL and private telco
Vodafone-Idea continued to
lose subscribers in July, with
the former losing over 1 lakh
and the latter 3.59 lakh.
Bharti Airtel added 4.64 lakh
subscribers and Reliance Jio
4.82 lakh during the month,
Telecom Regulatory Author-
ity of India (TRAI) said in its
monthly report on Friday.

According to the regu-
lator, total wireless (mobile)
subscribers increased to
116.35 crore at the end of
July 2025, marginally up as
compared with 116.30 crore
at the end of June 2025.

“Wireless (mobile) sub-
scription in urban areas in-
creased to 63.60 crore from
63.31 crore and mobile sub-
scription in rural areas de-
creased to 52.74 crore from
52.98 crore during the same
period.”

“The monthly growth
rates of urban and rural wire-
less subscription were 0.45
per cent and -0.45 per cent
respectively,” TRAI said.

MOBILE TELE-DENSITY
During the month, the mo-
bile tele-density in India de-

creased to 82.16 per cent at
the end of July from 82.18
per cent at the end of June.
The urban wireless mobile
tele-density increased to
124.75 per cent from 124.38
per cent and rural mobile
tele-density decreased to
58.20 per cent from 58.48 per
cent during the same period.

“The shares of urban and
rural mobile subscribers in
total number of mobile sub-
scribers were 54.66 per cent
and 45.34 per cent respect-
ively at the end of July 2025,”
it said.

As on July 31, the private
access service providers
(Airtel, Jio and Voda-Idea)
held 92.21 per cent market
share of the mobile sub-
scribers, whereas BSNL and
MTNL, the two PSU access
service providers, had a mar-
ket share of only 7.79 per
cent, TRAI said.

The report also indicated
that total wireless (mobile +
5G FWA) subscribers in-
creased to 117.19 crore at the
end of July from 117.08 crore
at the end of June, thereby
registering a  monthly
growth rate of 0.09 per cent.

It also added that during
the month, a total of 1.54
crore requests were received
for mobile number
portability.

MUTED GROWTH. Credit to industries recorded a moderated

y-o-y growth of 6 per cent, compared with 10 per cent in the
corresponding fortnight of last year reuters

engineering, vehicles,
vehicle parts and transport
equipment, rubber, plastic
and their products’ and gems
and jewellery recorded
healthyy-o-y growth.
“Credit to services sector
recorded a growth of 10.6 per

cent y-o-y (14.5 per cent in
the corresponding fortnight
of the previous year).
Growth in credit to ‘non-
banking financial companies’
(NBFCs) decelerated, while
credit growth to ‘profes-
sional services”, ‘commer-

Credit to
agriculture and
allied activities
registered 7%
y-0-y growth to
%23.13 lakh crore,
as against 18% in
the corresponding
fortnight of the
previous year

cial real estate’ and ‘trade’
segment remained robust,”
the RBI said.

Further, credit to personal
loans segment registered a
decelerated y-o-y growth of
12 per cent, compared with
14 per cent a year ago, largely
due to moderation in growth
of personal, vehicle and
credit card loans. According
to rating agencies, banks’
loans could grow at a pace of
12-13 per cent in FY26.

Banks, fintech firms seek time from
RBI to implement Online Gaming Act

I

S Ronendra Singh

New Delhi

Fintech companies and

banks on Friday sought spe-
cific guidelines and sufficient
time to comply with the new
online gaming law banning
real money games.

The clarifications were
sought from the Ministry of
Electronics and Information
Technology (MeitY) and the
Reserve Bank of India at a
meeting of the stakeholders
to discuss the provisions of
the Online Gaming Act 2025,
banning real money games,
and understand how to im-
plement it. The industry also
raised concerns around cus-
tomer refunds, chargebacks,
and the treatment of current
accounts after the ban.
Fintechs also flagged the im-
mediate settlement pres-
sures they would face under
the law.

Sources privy to the meet-
ing told businessline that the
meeting was chaired by M
Nagaraju, Secretary, Depart-
ment of Financial Services,
Ministry of Finance; and S
Krishnan, Secretary, Min-
istry of Electronics and In-
formation Technology
(MeitY) for ‘familiarisation
with Act provisions’. Top
lenders including SBI, HDFC
Bank, ICICI Bank and Axis
Bank, along with payments

body NPCI and leading

fintech firms PhonePe,
Stripe, Razorpay and PayU
were also present at the
meeting, said sources.

“The meeting was about
understanding how they pro-
pose to implement the Act
and transitional measures if
any, challenges they expect
and any suggestions for the
rules,” a source said.

LIQUIDITY BUFFER
Fintechs said refunding cus-
tomers and reconciling
chargebacks requires ad-
equate liquidity buffers, and
requested flexibility to main-
tain balances to facilitate
smooth transactions.

Banks sought clarity on
current account operations,
on how to distinguish
between legitimate salary
and vendor payments versus

RMG-linked transactions.
Without such clarity, they
said blocking accounts could
disrupt normal business op-
erations. “They were mostly
welcoming. Committing to
implement. Seeking specific
and detailed guidelines from
RBI. They have sought time
for the backend compliance
mechanisms to settle in,” a
government source said.

The meeting was held vir-
tually and went on for more
than one hour.

MeitY officials also em-
phasised that customers will
not be penalised under the
law.

RESTRICTING MONEY
“The focus is on restricting
money flow to banned plat-
forms, not on treating play-
ersas criminals. Financial in-
stitutions should not freeze
user accounts or block cards
simply because individuals
transacted with gaming plat-
forms in the past,” said
sources.

The Centre has banned all
forms of online money gam-
ingbybringing in the Promo-
tion and Regulation of On-
line Gaming Act after
repeated complaints of
people dying by suicide due
to heavy monetary losses.

The government is in the
process of notifying the Act,
after which it will come up
with rules to implement it.

May open up to 400 branches as repayment, growth
trends in MFIs improve, says Satin Creditcare CMD

bl.interview

Piyush Shukla

Mumbai

Satin Creditcare could open
up to 400 new branches in
the current financial year as
the repayment and growth
prospects improve in the
micro loan segment,
Chairman and Managing
Director HP Singh said. The
microfinance institutions
(MFI) industry faced
headwinds over the last two
years on account of over
leveraging of borrowers,
higher attrition rates and
political developmentsina
some States.

Edited excerpts:

Have MFINS’ new
guidelines impacted
repayment trend of
borrowers?

The impact is not visible on
repayment trends but more
on acquisition of customers.
Rejection rates have risen,
our loan rejection rate was
65-68 per cent earlier and
has increased by another 4
per cent to around 72 per
cent. This would certainly
lead to dent on growth.

When do you see
growth reviving to

CcM
K

Because of headwinds
in the industry, the
cost of funds has not
gone down, as it
should have due to
repo rate cuts.

HP SINGH

Chairman and Managing Director,
Satin Creditcare

ol

double digit?

We have not given a guidance
on growth. Only thing I can
say is that we have identified
and are opening about 188-
200 branches this fiscal,
more than we opened last
year. In fact, we may start
nearly 400 branches pan In-
dia, except Karnataka, in the
current fiscal which will take
care of growth.

Are you seeing portfolio
at risk (PAR) level rising
in early buckets?

Since it is a cyclical business,
during the first half of finan-
cial year when there are heat
waves and monsoons, you
will technically have a spike
in PAR 1-90 buckets. Bor-
rowers may miss a few instal-
ments due to floods or ex-
treme heat waves. But for us,
the safest part is credit cost

for the full year remains
stable. And if we are able to
maintain stable credit cost
through the fiscal, we would
be doing better this year than
previous fiscal. Our FY26
credit cost guidance stands
at 3.99-4.5 per cent, lower
than 4.6 per cent.

Following the
regulatory change on
minimum qualified
asset threshold
requirement, would you
foray into other asset
classes?

For us, we are slightly differ-
ent than others. We have two
other subsidiaries which do
secured lending. Only a
couple of other MFIs have
housing finance subsidiary
or conduct that business
within the core company.
Our two subsidiaries focus

on housing and MSME lend-
ing. We just appointed a new
CEO for green financing.
Green financing will be done
by Satin Finserv, which con-
ducts MSME lending. We
have made contours very
clear. Microfinance will be
done by parent Satin Credit-
care, Satin Housing will fo-
cus on housing loans and
every other loan segment
will be under the ambit of
Satin Finserv.

Your guidance on
borrowing cost and
margins?

Because of headwinds in the
industry, the cost of funds
has not gone down, as it
should have due to repo rate
cuts. So we feel cost of funds
would remain stable at cur-
rent level, practically there
are lesser chances of it going
down. Though, in July and
August, we have had certain
transactions where funding
cost has reduced slightly.
Due to headwinds in the MFI
industry, liquidity for lot of
playersis a challenge. Thank-
fully, we are flush with li-
quidity but if the funding
cost go down, there will be
slightly better margins for
us.

Banks continue to
maintain high caution

on lending to MFIs.
Does it have a potential
cause material crises in
the sector?

Whatever has happened is in
the past. At these junctures,
normally lenders are very
cautious in lending to MFIs,
they don’t assess how large is
the organisation and its pedi-
gree. I think for them, the
first thought always is to hit
pause when there is head-
wind in the industry. But this
approach causes more harm
to the end customers, MFTs,
employees and all stakehold-
ers attached to it. This is not
something which happened
overnight.

During this time of dis-
tress, caused due to over-
leveraging or other factors,
we at Satin followed a
prudent policy. We de-grew
in last two years, as a con-
scious call. It is important for
people to look at the future
rather than lending aggress-
ively due to flush liquidity.
Now we feel environment
are stabilising, things are
getting better and thus we
feel this is time to open 400
branches. Portfolio quality is
getting better. We have to
take actions which have con-
sequences maybe in short
term, but are helpful in long
term. This approach has
helped our business.

MM Gupta elected PTI Chairman

|
Press Trust of India
New Delhi

Mahendra Mohan Gupta of
Jagran  Prakashan Ltd,
which publishes Hindi daily
Dainik Jagran, was on Fri-
day elected Chairman of the
Press Trust of India’s Board
of Directors.

The board also elected

MYV Shreyams Kumar of the
Mathrubhumi group as the
Vice-Chairman.

The 15-member PTI
board also includes Aveek
Sarkar (Ananda Bazar Pat-
rika); Vijay Kumar Chopra
(Punjab Kesari); Vineet Jain
(Times of India); N Ravi

(The  Hindu);  Viveck
Goenka  (the  Express
Group); Riyad Mathew

(Malayala Manorama);
Sameer Singh (Hindustan
Times); L Adimoolam (Din-
amalar); Hormusji N Cama
(Bombay Samachar); emin-
ent economist Prof Deepak
Nayyar; former Foreign
Secretary and NSA
Shivshankar Menon; and
former Executive Director
of Tata Sons Ltd R
Gopalakrishnan.

dated October 3, 2024.

act, 2013.
l. E-VOTING:

AGM.

SHILPA MEDICARE LIMITED

- Registered Office: #12-6-214/A-1, Shilpa House, Hyderabad Road, Raichur - 584 135, Karnataka
i wttens Phone: +91 8532-238704; E-Mail: cs@vbshilpa.com; Website: http://www.vbshilpa.com
CIN: L85110KA1987PLC008739

NOTICE OF 38TH ANNUAL GENERAL MEETING (AGM)
FINAL DIVIDEND & REMOTE E-VOTING INFORMATION ETC. TO MEMBER

NOTICEis hereby given that the Thirty-Eight (38th) Annual General Meeting (AGM’) of the Members
of Shilpa Medicare Limited (the ‘Company’) will be held on Tuesday, the 23rd day of September, 2025 at
11:00 a.m. (IST) through Video Conferencing (VC) or Other Audio Visual Means (OAVM), (hereinafter
referred to as “electronic AGM”/ “e-AGM”)to transact the businesses as set out in the AGM notice.
The AGM is being held in compliance with Ministry of Corporate Affairs (MCA) general circular No
09/2024 dated September 19, 2024 and SEBI Circular No SEBI/HO/CFD/CFD-PoD-2/P/ CIR/2024/133,

Notice of the 38thAGM along with the Annual report for the financial year ended31 March, 2025,
has been dispatched to the shareholders of the Company at their registered email IDs are registered
with the Company / Depository Participant(s). The Annual Report and Notice of the AGM is available
on the website of the Company atwww.vbshilpa.com, and also on the website of the Stock Exchanges
i.e. BSE Limited (www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com)
and on the website of Registrar and Transfer Agent and e-voting agency i.e.KFin Technologies Limited
(hereinafter referred to as ‘KFintech’) at https://evoting.kfintech.com

In compliance with Regulation 36(1)(b) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, members who have not registered their email address with the company have been
sent a letter containing a web-link and exact path for accessing the Notice and the Annual report for the
financial year ended 31 March, 2025.

Members holding shares either in physical form or dematerialized form as on the cutoff datei.e.
17thSeptember 2025 can cast their vote electronically on the business as set forth in the Notice thought
the electronic voting system i.e. remote e-voting. The Voting rights of members shall be in proportion to
the equity shares held by them in the paid-up capital of the company. Members participating through
the VC/ OAM facility shall be reckoned for the purpose of quorum under Section 103 of the Companies

1. In compliance with the provision of Section 108 of the Companies Act, 2013 (the Act) read with
Rule 20 of the Companies (Management and Administration) rules,2014 , as amended from time
to time, the Secretarial Standard on General Meetings (‘SS-2’) issued by the Institute of Company
Secretaries of India, New Delhi and Regulation 44 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Company is providing to its members the facility of remote
e-voting before as well as dung the AGM in respect of the business to be transacted at the 38th

2. The detailed instructions for remote e-voting are provided in the Notice of the 38th AGM , members
are requested to note the following:

The remote e-voting facility will be available dung the following period:

Commencement of Remote e-voting period

Friday, 19 September 2025 at 09:00 am

End of Remote e-voting period

Monday, 22 September 2025 at 05:00 pm

AGM.

subsequently.

1I.LRECORD DATE:

Ill. DIVIDEND:

the Company.

a) Those members, who will be present in the AGM through VC/ OAVM facility and have not cast their
vote on the resolution(s) through remote e-voting and are otherwise not barred from doing so,
shall be eligible to vote through e-votingsystemduring the AGM.

b) A member whose name is recorded in the register of members/Register of Beneficial owners as on
the cut-off date only shall be entitled to avail the facility of remote e-voting / e- voting during the

c) Members who have cast their vote (s) by remote e-voting may also attend the AGM but shall not
be allowed to vote(s) again in the AGM.

d) The businesses as set forth in the Notice of AGM shall be transacted through remote e-voting or
e-voting system at the AGM.

e) Any person holding shares in physical form and non-individual members, who acquire shares of
the Company and becomes a member of the Company after the dispatch of the Notice and holds
shares as on the Cut-off date may obtain the login id and password for remote Evoting by sending
a request at https://evoting.kfintech.comor may contact on the toll free number 1800-309-4001
however, if already registered for remote e-voting then they can use their existing User ID and
password for casting the vote. A person who is not a member on the cutoff date should treat the
notice of the 38th AGM for information purposes only.

f)  Once the vote on resolution is cast by the member(s) the same shall not be allowed to change it

g) Detailed process and manner of casting votes are provided in the Notice of the 38th AGM sent to
members via email along with the Annual report for the year 2024-25

h) Subject to the receipt of the requisite number of votes, the resolution shall be deemed to be
passed on the date of the AGM.

3. The Company has appointed Mr. Santosh Kumar Gunemoni, Partner of VCAN & Associates,
Practicing Company Secretary (M. No A60103 CP No 27836) as the Scrutinizer to scrutinize the
remote e-voting process in a fair and transparent manner and the result of e-voting will be declared
by the Chairman or any other person authorised by him, within Two (2) working days from the
conclusion of the meeting and the same along with the consolidated Scrutinizer’s Report will be
placed on the website of the Company i.e. www.vbshilpa.comand the result will be communicated
to the stock exchanges where the shares of the company are listed.

Pursuant to Regulation 42 of the SEBI (LODR) Regulations, 2015, it is hereby informed that the
Record Date has been fixed as Wednesday, 17 September 2025, for determining the entitlement of
shareholders to the final dividend.

The final dividend, if approved by the shareholders at the ensuing AGM (scheduled to be held on 23rd
September 2025), will be paid/dispatched within the statutory time limit from the date of approval.

1. Shareholders may note that the Board of Directors have recommended a final dividend on equity
shares at the rate of Re. 1.00/- (100%) per equity share of face value of Rs. 1/- each for the FY 2024-
2025 for the financial year ended on March 31, 2025 subject to the approval of the Members at
the AGM , the dividend will be paid (subject to deduction of taxes at source as per the income Tax
Act, 1961) within the due date to the members whose names appear on the Company’s register of
Members as on the Record Date.

2. For members who have not updated their bank account details with company, dividend warrants/
demand drafts will be sent to their registered address on the same day.

3. To avoid delay in receiving the dividend, members are requested to update their bank details with
their Depository Participants (where the shares are held in dematerialized mode)

4. Pursuant to the SEBI circular dated 3 November 2021 (subsequently amended by circular dated 14
December 2021, 16 March, 2023 and 17 May, 2023) and the FAQ released by SEBI the shareholders
holding shares in physical form and who have not updated their KYC details (viz PAN, choice of
nomination, contact details, mobile number, bank account details and signature) with KFin
Technologies Limited, Registrar and Share Transfer agents of the Company, their dividend shall be
withheld by the company and the same shall be released electronically upon updation of KYC

5. Shareholders are advised to verify the correctness of the PAN and update the same with your
Depository participant (if you hold shares in Dematerialized mode) at the earliest

6. Members may further note that in accordance with the provisions of the Income Tax Act, 1961 (IT
act) as amended by and read with the provisions of the Finance Act, 2020 with effect from April
1, 2020 dividend declared and paid by the Company is taxable in the hands of its Shareholders of
the Company is required to deduct Tax a source (TDS) from dividend paid to the Shareholders at
the applicable rates. Section 206AB of the Act, mandates special provisions of TDS in respect of tax
payers who have not filed their income tax return for the previous year.

7. The withholding tax rate would vary depending on the residential status of the Member and
documents registered with the Company. In order to enable us to determine the appropriate TDS
rate as applicable, members are requested to submit the necessary documents in accordance with
the provisions of the Income Tax Act, 1961

8. A separate communication has been sent to the Members describing the detailed provisions
regarding this process to submit the documents/ declarations along with the formats, in respect
of deduction of TDS on the dividend payout. The intimation is also available on the website of the
Company at www.vbshilpa.com to shareholders.

11l. OPTION TO SEEK SPEAKER’S REGISTRATION:
The Members who would like to express their views or ask questions during the 38th AGM may register
themselves as speakers by sending request from their registered email address mentioning the name
DP ID and Client ID folio number, PAN and mobile number at https://emeetings.kfintech.com from

Friday September 19, 2025 at 09:00 am to Sunday September 21, 2025. The Company reserves the right
to restrict the number of questions and speakers depending on the availability of time for the AGM.
Further, the sequence in which the members will be called upon to speak will be solely determined by

Members who need any technical assistance before or during the AGM may conduct the following or
refer to the Frequently Asked Questions (FAQs) section/ e-voting user manual for members available
at the download section of https://evoting.kfintech.com call on toll free number No. 1800-309-4001

clarifications.

Place : Raichur
Date: 29th August, 2025

or write to them at einward.ris@kfintech.com. For queries/ guidance related to e-voting or attending
the e-AGM through VC, you may please contact Ms. Krishna Priya M, Senior Manager - Corporate
Registry, KFintech at priya.maddula@kfintech.com or 040-6716 2222 or may send an email to Ms. Ritu
Tiwary, Company Secretary & Compliance Officer of the Company at cs@vbshilpa.com for any further

Company Secretary & Compliance Officer

For Shilpa Medicare Limited

Sd/-
Ritu Tiwary

BM-BME
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SHILPA MEDICARE LIMITED
ED | CIN: L85110KA1987PLC008739

Registered Office: #12-6-214/A-1, Shilpa House, Hyderabad Road, Raichur-584 135, Karnataka
Phone: +91 8532-238704; E-Mail: cs@vbshilpa.com; Website: http://www.vbshilpa.com

NOTICE OF 38TH ANNUAL GENERAL MEETING (AGM)
FINAL DIVIDEND & REMOTE E-VOTING INFORMATION ETC. TO MEMBER

NOTICEis hereby given that the Thirty-Eight (38th) Annual General Meeting (AGM’) of the Members of
Shilpa Medicare Limited (the ‘Company’) will be held on Tuesday, the 23rd day of September, 2025 at 11:00
a.m. (IST) through Video Conferencing (VC) or Other Audio Visual Means (OAVM), (hereinafter referred to as
"electronic AGM"/ "e-AGM")to transact the businesses as set out in the AGM notice. The AGM is being held in
compliance with Ministry of Corporate Affairs (MCA) general circular No 09/2024 dated September 19, 2024 and
SEBI Circular No SEBI/HO/CFD/CFD-PoD-2/P/ CIR/2024/133, dated October 3, 2024.

Notice of the 38thAGM along with the Annual report for the financial year ended31 March, 2025, has been dis-
patched to the shareholders of the Company at their registered email IDs are registered with the Company / Depos-
itory Participant(s). The Annual Report and Notice of the AGM is available on the website of the Company atwww.
vbshilpa.com, and also on the website of the Stock Exchanges i.e. BSE Limited (www.bseindia.com) and National
Stock Exchange of India Limited (www.nseindia.com) and on the website of Registrar and Transfer Agent and
e-voting agency i.e.KFin Technologies Limited (hereinafter referred to as ‘KFintech') at https://evoting.kfintech.com

In compliance with Regulation 36(1)(b) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, members who have not registered their email address with the company have been sent a
letter containing a web-link and exact path for accessing the Notice and the Annual report for the financial year
ended 31 March, 2025.

Members holding shares either in physical form or dematerialized form as on the cutoff datei.e. 17thSep-
tember 2025 can cast their vote electronically on the business as set forth in the Notice thought the electronic
voting system i.e. remote e-voting. The Voting rights of members shall be in proportion to the equity shares held
by them in the paid-up capital of the company. Members participating through the VC/ OAM facility shall be
reckoned for the purpose of quorum under Section 103 of the Companies act, 2013.

|. E-VOTING:

1. In compliance with the provision of Section 108 of the Companies Act, 2013 (the Act) read with Rule 20
of the Companies (Management and Administration) rules,2014 , as amended from time to time, the Secretarial
Standard on General Meetings (‘SS-2’) issued by the Institute of Company Secretaries of India, New Delhi and
Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company is
providing to its members the facility of remote e-voting before as well as dung the AGM in respect of the business
to be transacted at the 38th AGM.

2. The detailed instructions for remote e-voting are provided in the Notice of the 38th AGM , members are
requested to note the following:

The remote e-voting facility will be available dung the following period:

Friday, 19 September 2025 at 09:00 am
Monday, 22 September 2025 at 05:00 pm

Commencement of Remote e-voting period

End of Remote e-voting period

a) Those members, who will be present in the AGM through VC/ OAVM facility and have not cast their vote
on the resolution(s) through remote e-voting and are otherwise not barred from doing so, shall be eligible to vote
through e-votingsystemduring the AGM.

b) A member whose name is recorded in the register of members/Register of Beneficial owners as on the
cut-off date only shall be entitled to avail the facility of remote e-voting / e- voting during the AGM.

¢) Members who have cast their vote (s) by remote e-voting may also attend the AGM but shall not be
allowed to vote(s) again in the AGM.

d) The businesses as set forth in the Notice of AGM shall be transacted through remote e-voting or e-voting
system at the AGM.

€) Any person holding shares in physical form and non-individual members, who acquire shares of the Com-
pany and becomes a member of the Company after the dispatch of the Notice and holds shares as on the Cut-off
date may obtain the login id and password for remote Evoting by sending a request at https://evoting.kfintech.
comor may contact on the toll free number 1800-309-4001 however, if already registered for remote e-voting
then they can use their existing User ID and password for casting the vote. A person who is not a member on the
cutoff date should treat the notice of the 38th AGM for information purposes only.

f) Once the vote on resolution is cast by the member(s) the same shall not be allowed to change it subse-
quently.

g) Detailed process and manner of casting votes are provided in the Notice of the 38th AGM sent to mem-
bers via email along with the Annual report for the year 2024-25

h) Subject to the receipt of the requisite number of votes, the resolution shall be deemed to be passed on
the date of the AGM.

3. The Company has appointed Mr. Santosh Kumar Gunemoni, Partner of VCAN & Associates, Practicing
Company Secretary (M. No A60103 CP No 27836) as the Scrutinizer to scrutinize the remote e-voting process
in a fair and transparent manner and the result of e-voting will be declared by the Chairman or any other person
authorised by him, within Two (2) working days from the conclusion of the meeting and the same along with the
consolidated Scrutinizer's Report will be placed on the website of the Company i.e. www.vbshilpa.comand the
result will be communicated to the stock exchanges where the shares of the company are listed.

ILRECORD DATE:

Pursuant to Regulation 42 of the SEBI (LODR) Regulations, 2015, it is hereby informed that the Record
Date has been fixed as Wednesday, 17 September 2025, for determining the entitlement of shareholders to the
final dividend.

The final dividend, if approved by the shareholders at the ensuing AGM (scheduled to be held on 23rd
September 2025), will be paid/dispatched within the statutory time limit from the date of approval.

lil. DIVIDEND:

1. Shareholders may note that the Board of Directors have recommended a final dividend on equity shares
at the rate of Re. 1.00/- (100%) per equity share of face value of Rs. 1/- each for the FY 2024-2025 for the finan-
cial year ended on March 31, 2025 subject to the approval of the Members at the AGM , the dividend will be paid
(subject to deduction of taxes at source as per the income Tax Act, 1961) within the due date to the members
whose names appear on the Company’s register of Members as on the Record Date.

2. For members who have not updated their bank account details with company, dividend warrants/ demand
drafts will be sent to their registered address on the same day.

3. To avoid delay in receiving the dividend, members are requested to update their bank details with their
Depository Participants (where the shares are held in dematerialized mode)

4. Pursuant to the SEBI circular dated 3 November 2021 (subsequently amended by circular dated 14
December 2021, 16 March, 2023 and 17 May, 2023) and the FAQ released by SEBI the shareholders holding
shares in physical form and who have not updated their KYC details (viz PAN, choice of nomination, contact
details, mobile number, bank account details and signature) with KFin Technologies Limited, Registrar and Share
Transfer agents of the Company, their dividend shall be withheld by the company and the same shall be released
electronically upon updation of KYC

5. Shareholders are advised to verify the correctness of the PAN and update the same with your Depository
participant (if you hold shares in Dematerialized mode) at the earliest

6. Members may further note that in accordance with the provisions of the Income Tax Act, 1961 (IT act) as
amended by and read with the provisions of the Finance Act, 2020 with effect from April 1, 2020 dividend declared
and paid by the Company is taxable in the hands of its Shareholders of the Company is required to deduct Tax a
source (TDS) from dividend paid to the Shareholders at the applicable rates. Section 206AB of the Act, mandates
special provisions of TDS in respect of tax payers who have not filed their income tax return for the previous year.

7. The withholding tax rate would vary depending on the residential status of the Member and documents
registered with the Company. In order to enable us to determine the appropriate TDS rate as applicable, members
are requested to submit the necessary documents in accordance with the provisions of the Income Tax Act, 1961

8. A separate communication has been sent to the Members describing the detailed provisions regarding this
process to submit the documents/ declarations along with the formats, in respect of deduction of TDS on the divi-
dend payout. The intimation is also available on the website of the Company atwww.vbshilpa.com to shareholders.

Ill. OPTION TO SEEK SPEAKER’S REGISTRATION:

The Members who would like to express their views or ask questions during the 38th AGM may register
themselves as speakers by sending request from their registered email address mentioning the name DP ID
and Client ID folio number, PAN and mobile number at https://emeetings.kfintech.com from Friday September
19, 2025 at 09:00 am to Sunday September 21, 2025. The Company reserves the right to restrict the number of
questions and speakers depending on the availability of time for the AGM. Further, the sequence in which the
members will be called upon to speak will be solely determined by the Company.

Members who need any technical assistance before or during the AGM may conduct the following or refer
to the Frequently Asked Questions (FAQs) section/ e-voting user manual for members available at the download
section ofhttps://evoting.kfintech.comcall on toll free number No. 1800-309-4001 or write to them at einward.
ris@kfintech.com. For queries/ guidance related to e-voting or attending the e-AGM through VC, you may please
contact Ms. Krishna Priya M, Senior Manager - Corporate Registry, KFintech at priya.maddula@kfintech.com
or 040-6716 2222 or may send an email to Ms. Ritu Tiwary, Company Secretary & Compliance Officer of the
Company at cs@vbshilpa.com for any further clarifications.

Place : Raichur.
Date : 29th August, 2025.

for Shilpa Medicare Limited
Sd/- Ritu Tiwary
Company Secretary & Compliance Officer
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